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UNCLAS STATE 178437 

E.O. 11652: N/A 
TAGS: EFIN, TU 

SUBJECT: EXIMBANK FINANCING FOR TRT 

1. FOLLOWING TELEX SENT 7-25-75 TO OZAL, MINISTRY OF FINANCE, 

WITH COPY TO CAGLAYAN OF TURKISH EMBASSY. 

2. QUOTE: 

IN ACCORDANCE WITH THE OPERATING AGREEMENT OF MARCH 15, 1973 
BETWEEN THE GOVERNMENT OF TURKEY AND THE EXPORT-IMPORT BANK OF THE 
UNITED STATES, THIS IS TO INFORM YOU THAT EXIMBANK IS PREPARED 
TO ISSUE A PRELIMINARY COMMITMENT TO AYDIN MONITOR SYSTEMS TO 
ASSIST IN FINANCING COSTS OF A MICROWAVE LINK SYSTEM FOR TURKISH 
RADIO AND TELEVISION ASSOCIATION (TRT). TOTAL ESTIMATED VALUE 
OF US GOODS AND SERVICES DOLS 5.45 MILLION. 
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EXIMBANK'S ASSISTANCE WOULD TOTAL DOLS 2,452.500, OR 45 PERCENT 
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OF US COSTS, ON ESSENTIALLY THE FOLLOWING TERMS:. 

FINANCING: 

10 PERCENT CASH PAYMENT OF DOLS 545,000 

45 PERCENT EXIMBANK LOAN OF DOLS GWNR52,500 AT 8 PERCENT INTEREST 
45PERCENT PRIVATE BANK LOAN OF DOLS 2,452,500 (WITHOUT EXIMBANK 
GUARANTY) 

GUARANTOR: REPUBLIC OF TURKEY WOULD GUARANTEE REPAYMENT OF 
EXIMBANK AND PRIVATE BANK LOANS. 

DISBURSEMENT: PARI PASSU. 

REPAYMENT: 10 SEMIANNUAL INSTALLMENTS BEGINNING 12-31-77; 

PRIVATE 

BANK FIRST AND EXIMBANK LAST. 

COMMITMENT 1/2 OF 1 PERCENT PER ANNUM ON UNDISBURSED EXIMBANK 
CREDIT. 

FEE: 


PLEASE NOTIFY US WITHIN 20 DAYS WHETHER FINANCE MINISTRY APPROVES 
ISSUANCE OF COMMITMENT. IN THE EVENT WE DO NOT HEAR FROM YOU 
BY AUGUST 14, 1975, WE WILL ISSUE COMMITMENT TO AYDIN SUBJECT 
TO FINAL CONCURRENCE OF MINISTRY. UNQUOTE. INGERSOLL 


UNCLASSIFIED 
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